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Cautionary announcement 
 
Illovo shareholders are advised that the company has received, and 
is in the process of considering, a proposal from a potential 
offeror, which may result in an offer to purchase a majority, but 
not all, of the shares of the company. Shareholders are advised 
that the proposal contemplates a price which is at a small premium 
to the current market price.  
 
Accordingly shareholders should exercise caution when dealing in 
the company's securities until a further announcement is made.  
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